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but you just don’t know

vhere to start 7

American Dream Program
e t ———
Homebuyer Incentive Program

Office of Urban Development
1405 First Avenue North
Grand Forks, ND 58203
(701) 746-2545




What is the Grand Forks
American Dream
Program?

Grants

Forgivable 2nd Mortgages

Forgivable 2nd Mortgage PLUS

?'l:ru are eligible if...

- You meet normal credit undenwriting

standards (can get financing).

- You are a first-time buyer (have not

awned property in Grand Forks during
the last three years).

- Your cash assets do not exceed 10% of

the price of the home you want to buy
{cash assets don™ include refiremant
plans such as IRAs, 401Ks, eto).

Your income makes you eligible for... &
American Dream Household Homebuyer Incentive

Program

534,600 or le=s
539 550 o less
S44 500 or less
£49 450 or less
H53,400 or e=s
£57,350 o less
561,300 or less
BE2 250 or less

l
- The property =
= is eligible if...

- it is & single family home, townhome or
condo within the Grand Forks city Bmits.

- The home will be your primary residence.

- The purchase price does not exceed $150,000.

Hiote: Assistance canmal ba used 1o purchase
maobile homes or properties with rental or
cofmarcial spaces. Properties occupesd

by somane other than the saller (renfed
homes) may be ineligible due o tenant
displacement issues.
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334,601 - 51,800
m|551 - mnﬁ
H44.501 - 66,750
§49,451 - 74,150
353,401 - 80,100
W|351 = M..Mﬁ
361,301 - 91,850
ﬁ'ﬁ|251 - g?na?ﬁ

Contact

4 Grand Forks Office of

Urban Development

i

1405 Hrst Avenue North
Grand Forks, ND 58203
70n-792-2881

TOD: #711

What is the Grand Forks
Homebuyer Incentive
Prugram?

Other Resources
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